
 

BURLINGTON RETIREMENT BOARD 
BUSHOR CONFERENCE ROOM, 149 CHURCH STREET, 1ST FLOOR 

MINUTES OF MEETING 
July 20, 2026 

   
 

1. Agenda 
   
1. Agenda 
Board Member Kasti convened the meeting at 9:30 am. 
Members present: David Mount, Munir Kasti, Kyle Blake, Ashley Parker, Alan Matson, Paul Olsen and 
Katherine Schad 
Others present: Brad Kukenberger, Hayley McClenahan, Chris Rowlins and Lynn Reagan  
  
Subject 1.1. Motion to  adopt agenda  
    
Meeting July 20, 2026 - Retirement Board Meeting - Monday, July 20, 2026, 9:30 AM, 

Bushor Conference Room, 149 Church Street, 1st Floor  
  
Category 1. Agenda 
    
Department Retirement Administration 
  
Type Action 

Procedural 
 

    
Recommended Action Motion to adopt agenda   
     
1.1. Motion to  adopt agenda 
Motion made by Board Member Matson, seconded by Board Member Schad, to adopt the agenda as 
amended: move the Election of Chair and Vice-Chair (agenda item 10) and place it right after Public 
Forum.  Motion passed unanimously.  
 
2. Introduction of Board Members  
   
2. Introduction of Board Members   
  
3. Public Forum 
   
3. Public Forum 
None.  
  
4. Minutes  
   
4. Minutes  
Motion made by Board Member Blake, seconded by Board Member Kasti, to approve the June 15, 2026 
Retirement Board Meeting Minutes.  Motion passed with Alan Matson and Ashley Parker abstaining.   
  
Subject 4.1. June 15, 2026 Retirement Board Meeting Minutes  
    



Meeting July 20, 2026 - Retirement Board Meeting - Monday, July 20, 2026, 9:30 AM, 
Bushor Conference Room, 149 Church Street, 1st Floor  

  
Category 4. Minutes  
    
Department Department of Finance and Administration 
  
Type Action 

Information 
Minutes 
 

    
Recommended Action approve the minutes  
     
4.1. June 15, 2026 Retirement Board Meeting Minutes  
 
5. Approve Return of Contributions 
   
5. Approve Return of Contributions 
Motion made by Board Member Schad, seconded by Board Member Kasti, to approve the motion as 
presented.  Motion passed unanimously.  
  
Subject 5.1. Nicholas J. Andrade, Class B $28,216.70; Effective Date of Benefit: 

06/01/26  
    
Meeting July 20, 2026 - Retirement Board Meeting - Monday, July 20, 2026, 9:30 AM, 

Bushor Conference Room, 149 Church Street, 1st Floor  
  
Category 5. Approve Return of Contributions 
    
Department Retirement Administration 
  
Type Action 

 
    
Recommended Action approve return of contribution for Nicholas J. Andrade  
     
5.1. Nicholas J. Andrade, Class B $28,216.70; Effective Date of Benefit: 06/01/26  
 
Subject 5.2. Kimberly A. Rojas Cepeda, Class B $3,658.22; Effective Date of 

Benefit: 06/01/26  
    
Meeting July 20, 2026 - Retirement Board Meeting - Monday, July 20, 2026, 9:30 AM, 

Bushor Conference Room, 149 Church Street, 1st Floor  
  
Category 5. Approve Return of Contributions 
    
Department Retirement Administration 
  
Type Action 

 
    
Recommended Action approve return of contribution for Kimberly A. Rojas Cepeda  
     
5.2. Kimberly A. Rojas Cepeda, Class B $3,658.22; Effective Date of Benefit: 06/01/26  
 



Subject 5.3. Erik D. Ramakrishnan, Class B $10,937.58; Effective Date of Benefit: 
07/01/26  

    
Meeting July 20, 2026 - Retirement Board Meeting - Monday, July 20, 2026, 9:30 AM, 

Bushor Conference Room, 149 Church Street, 1st Floor  
  
Category 5. Approve Return of Contributions 
    
Department Retirement Administration 
  
Type Action 

 
    
Recommended Action approve return of contribution for Erik D. Ramakrishnan  
     
5.3. Erik D. Ramakrishnan, Class B $10,937.58; Effective Date of Benefit: 07/01/26  
 
Subject 5.4. Ann C. Reading, Class B $13,080.99; Effective Date of Benefit: 

08/01/26  
    
Meeting July 20, 2026 - Retirement Board Meeting - Monday, July 20, 2026, 9:30 AM, 

Bushor Conference Room, 149 Church Street, 1st Floor  
  
Category 5. Approve Return of Contributions 
    
Department Retirement Administration 
  
Type Action 

 
    
Recommended Action approve return of contribution for Ann C. Reading  
     
5.4. Ann C. Reading, Class B $13,080.99; Effective Date of Benefit: 08/01/26  
 
6. Approve Retirement Applications 
   
6. Approve Retirement Applications 
Motion made by Board Member Kasti, seconded by Board Member Blake, to approve the motion as 
presented.  Motion passed unanimously.  
  
Subject 6.1. Natalie Grant, Class B $24.60; Effective Date of Benefit: 07/01/26; 

Payment Date: 07/15/26  
    
Meeting July 20, 2026 - Retirement Board Meeting - Monday, July 20, 2026, 9:30 AM, 

Bushor Conference Room, 149 Church Street, 1st Floor  
  
Category 6. Approve Retirement Applications 
    
Department Retirement Administration 
  
Type Action 

 
    
Recommended Action approve retirement application for Natalie Grant  
     
6.1. Natalie Grant, Class B $24.60; Effective Date of Benefit: 07/01/26; Payment Date: 07/15/26  
 



Subject 6.2. Andrew A. Awhaitey, Class B $1,139.62; Effective Date of Benefit: 
07/01/26; Payment Date: 07/15/26  

    
Meeting July 20, 2026 - Retirement Board Meeting - Monday, July 20, 2026, 9:30 AM, 

Bushor Conference Room, 149 Church Street, 1st Floor  
  
Category 6. Approve Retirement Applications 
    
Department Retirement Administration 
  
Type Action 

 
    
Recommended Action approve retirement application for Andrew A. Awhaitey  
     
6.2. Andrew A. Awhaitey, Class B $1,139.62; Effective Date of Benefit: 07/01/26; Payment Date: 07/15/26  
 
7. Administrative Update 
   
7. Administrative Update  
  
Subject 7.1. Actuarial Valuation Report GASB 68 Disclosure June 30, 2026  
    
Meeting July 20, 2026 - Retirement Board Meeting - Monday, July 20, 2026, 9:30 AM, 

Bushor Conference Room, 149 Church Street, 1st Floor  
    
Category 7. Administrative Update  
    
Department Retirement Administration 
  
Type Information 

Report 
 

     
7.1. Actuarial Valuation Report GASB 68 Disclosure June 30, 2026 
This agenda item will be part of next month's meeting for discussion with Rob to explain.   
 
8. Fiducient 
   
8. Fiducient  
  
Subject 8.1. City of Burlington Employees Retirement System Monthly Performance 

Update — June 2026  
    
Meeting July 20, 2026 - Retirement Board Meeting - Monday, July 20, 2026, 9:30 AM, 

Bushor Conference Room, 149 Church Street, 1st Floor  
    
Category 8. Fiducient  
    
Department Retirement Administration 
  
Type Information 

Report 
 

     
8.1. City of Burlington Employees Retirement System Monthly Performance Update — June 2026  
 
9. Executive Session  
   
9. Executive Session  



Motion 1: Made by Board Member Blake, seconded by Board Member Kasti. 
Motion 2: Made by Board Member Blake, seconded by Board Member Parker. 
 
No action was taken after the executive session. 
 
This agenda item will be part of next month's agenda.  
  
Subject 9.1. Executive Session Re: Contract Terms For Actuarial Services  
    
Meeting July 20, 2026 - Retirement Board Meeting - Monday, July 20, 2026, 9:30 AM, 

Bushor Conference Room, 149 Church Street, 1st Floor  
  
Category 9. Executive Session  
    
Department Retirement Administration 
  
Type Action 

Procedural 
 

    
Recommended Action 1. Move to make a specific finding that premature general public knowledge of 

contract terms for actuarial services would clearly place the City at a substantial 
disadvantage; 
2. Based upon that finding move to enter into executive session pursuant to 1 VSA 
313(1)(A).  

     
9.1. Executive Session Re: Contract Terms For Actuarial Services  
 
10. Election of Chair and Vice Chair  
   
10. Election of Chair and Vice Chair  
Board Member Schad nominated David Mount as Chair. 
Board Member Olsen nominated Kyle Blake as Vice-Chair. 
 
David Mount is now the Chair of the Retiremen Board. 
Kyle Blake is now Vice-Chair of the Retirement Board.  
  
11. Adjournment 
   
11. Adjournment  
  
Subject 11.1. Motion to adjourn  
    
Meeting July 20, 2026 - Retirement Board Meeting - Monday, July 20, 2026, 9:30 AM, 

Bushor Conference Room, 149 Church Street, 1st Floor  
  
Category 11. Adjournment 
    
Department Retirement Administration 
  
Type Action 

Procedural 
 

    
Recommended Action Motion to adjourn   
     
11.1. Motion to adjourn 
Motion made by Board Member Blake, seconded by Board Member Olsen, to adjourn the meeting at 10:40 
am.  
Motion passed unanimously.  



 
 


